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Reference on Property Value 
 

 
Battell Block (officespace.com photo) 
 
According to the Town’s Listers’ Card on the Property: 
 
1st floor -  13,802 sq. ft. commercial  (computer calculation based on outside dimensions, but is probably 
more like 13,000 sq. ft usable) 
2nd floor - 5,980 sq. ft of residential and 7,827 of commercial (Community College) 
3rd floor – 12,992 sq. ft. of residential  
 
35,219 sq. ft. total – 21,269 commercial (61%), 13,590 residential (39%) 
 
According to the Battell Block’s on-line listing (www.battellblock.com) there are 30 apartments in the 
building. 
 
Site is .83 Acres (EDI Site is .90 Acres) 
 
Assessed value (FY22): $3,500,0000 
 
Municipal Tax:  $27,891.49 
Education Tax:  $56,420.00 
Total Tax FY22: $84,311.49  
 
continued next page 



 
Tax Increment Financing Consideration 
 
A parking Garage to replace 50 parking spaces (very rough estimate):  
50 spaces @ $30,000/space = $1,500,000 (probably low on number of spaces and cost per space).   
 
Annual debt service on $1.5M = $98,063 (median); $107,684 year 1; $76,248 year 20 
 
If the Town is eligible to create a TIF or a mini TIF, the Town’s application was approved by the State, 
and voters approved a bond vote for a parking garage, there is a potential that the education property 
taxes from the development of the EDI could be used to offset the debt service: 
 
             Year 1    Median 
Debt Service on $1.5M:    $107,684  $98,063 
Education Tax (from above):        ($56,420) ($56,420) 
Net Annual Financing Cost*:   $51,264  $41,643 
 
*Does not include operations and maintenance cost for a parking garage and  also does not include one-
time, up-front costs for pre-construction professional services – e.g. consulting (including feasibility 
analysis and preparation of the TIF application), front-end public engagement/input, Act 250 process and 
local permitting, site design, etc. 
 
 
Additional Property for Reference: 
 

South Village Green Apartments 
40 Apartments 
 
From website: 
This brand new complex features 1 and 2 bedroom apartments ranging in price from $1100 - 
$1600 dependent on location and size. Every unit has 9ft.ceilings and private balconies that 
allow for an abundance of natural light and fresh air.  
 
Site is 1.19 Acres 
(EDI Site is .90 Acres) 
 
40 Apartments 
 
Assessed value (FY22): $3,769,500 
 
Municipal Tax:  $30,039.15 
Education Tax:  $60,764.34 

Total Tax FY22: $90,803.49    
 
 
 
 


